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WHAT A DIFFERENCE A FEW WEEKS MAKE

On the heels of completing our 1Q Review packet to send you reflecting March 31, 2026, data, we felt
it fitting and appropriate to include this brief update where markets have taken us since the close of 1Q —
hence: “What a Difference a Few Weeks Make”. Keeping in mind, this is only a moment in time but worthy of
recognition and delivery. We are pleased how your personalized investment program has responded to the
upward momentum pushing performance into solid positive direction since the start of 2Q — April has been
robust and your portfolio is participating.

Despite the volatile geopolitical backdrop, including the Iran conflict, elevated oil prices, and many
uncertainties, U.S. equities have demonstrated remarkable resilience since April 1st. The last few weeks have
been a reminder that markets are looking for reasons to rise as they absorb massive amounts of news
(whether real, manipulated, or fake news) and are focused on the bigger picture. We have seen a combination
of strong corporate earnings reports along with broadening market participation in Al-driven productivity
gains spreading into healthcare, financial, and industrials both domestically and internationally bolstering
overall portfolio performance.

U.S. stocks have reached for new highs and the consensus among major institutions, and our belief as
well, is that the bull market remains intact, and we will see higher returns by year end. Several near-term
notable events remain in our sights, of which are, the Federal Chairman transition, peace talks that create
resolution soon and Q2 earnings season. All are focal points of the next major catalysts to watch.

Of course, no one can predict or control the markets, but key variables will shape the outcomes. We
remain focused and diligent about the things we can control; risk posture, getting rewarded for the risk you
are taking and diversification. These themes are paying off as we are partnering with you to personalize your
investment plan to maximize long-term growth and income while minimizing tax burden along the way.

Recognizing that times have been unsettling and global events and news are moving at light speed, we
are keeping economic and geopolitical issues, company fundamentals, energy prices, interest rates, inflation,
conflict, war, and volatility on the forefront of our investment decision making. We are pivoting along the way,
being thoughtful about creating liquidity into strength, rebalancing and trimming from our “winners” to
maximize your investment objectives and goals.

March pressures ended with April springing upward offering relief and resilience. We are pleased to
announce you are experiencing the bounce and participating nicely. As always, please do not hesitate to reach
out if you have any questions or desire additional information. Thank you for your strong partnership!
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